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In this presentation, “HIVE” or
the “Company” refers to HIVE Blockchain Technologies Ltd 

(TSXV HIVE).

Currency
All amounts are in US dollars,
unless otherwise indicated.

Forward
Looking Information
Except for the statements of
historical fact, this presentation 

contains “forward-looking information”
within the meaning of the applicable Canadian 

securities legislation that is
based on expectations, estimates and assumptions as at the date 

of this presentation.
“Forward-looking information” in this presentation includes information 

about
potential cost reduction and expansion capacity; anticipated increase in
blockchain 

spending; the effects of COVID-19; the use of DeFi applications and
effect on the Company’s 

profitability; proof of stake (Ethereum 2.0) vs. proof
of work (GPU Chips)the potential for the 

Company’s long term growth; the
business goals and objectives of the Company, and other 

forward-looking
information concerning the intentions, plans and future actions of the 

parties
to the transactions described herein and the terms thereon.

Factors that could cause actual
results to differ materially from those described in such 

forward-looking
information include, but are not limited to, the efficiencies obtained through


recent restructurings may not lead to operational advantages, cost reductions
or 

profitability;  partnerships with any
of the third parties for which the Company relies for its 

operations; the
digital currency market; the Company’s ability to successfully mine digital


currency; the Company may not be able to profitably liquidate its current
digital currency 

inventory, or at all; a decline in digital currency prices or
other market factors may have a 

significant negative impact on the Company’s
operations; the volatility of digital currency 

prices; and other related risks
as more fully set out in the Company’s continuous disclosure 

filings at
www.sedar.com.

This presentation also contains
“financial outlook” in the form of gross mining margins, which is 

intended to
provide additional information only and may not be an appropriate or accurate
prediction 

of future performance, and should not be used as such. The gross
mining margins disclosed in this 

presentation are based on the assumptions
disclosed in this presentation and the Company’s 

continuous disclosure filings
at www.sedar.com, which assumptions are based upon management’s 

best estimates
but are inherently speculative and there is no guarantee that such assumptions
and 

estimates will prove to be correct.

In connection with the
forward-looking information contained in this presentation, the Company has


made assumptions about the Company’s ability to realize operational
efficiencies going forward into 

profitability; profitable use of the Company’s
assets going forward; the Company’s ability to 
profitably 

liquidate its digital currency inventory as required; the
Company’s ongoing partnerships with third 

parties; historical prices of digital
currencies and the ability of the Company to mine digital currencies

consistent
with historical prices; and there will be no regulation or law that will
prevent the Company 

from operating its business. The Company has also assumed
that no significant events occur outside 

of the Company's normal course of
business. Although the Company believes that the assumptions 

inherent in the
forward-looking information are reasonable, forward-looking information is not
a 

guarantee of future performance and accordingly undue reliance should not be
put on such 

information due to the inherent uncertainty therein.

Non-IFRS
Measures
The Company has presented certain
non-IFRS measures in this document.  The


Company believes that these measures, while not a substitute for measures of
performance 

prepared in accordance with IFRS, provide investors an improved
ability to evaluate the underlying 

performance of the Company.  These measures do not have any standardized
meaning prescribed 

under IFRS, and therefore may not be comparable to other
issuers. Reconciliations to nearest IFRS 

measures are included in the Company’s
continuous disclosure filings at www.sedar.com.



S&P 500 ±1%

One-Day

Gold Bullion ±1%

MicroStrategy ±6%

Ten-Day

±2%

±3%

±22%

Tesla ±4% ±12%

Bitcoin ±4% ±12%

Ethereum ±5% ±17%

HIVE Blockchain Technologies LTD. ±7% ±27%

STANDARD DEVIATION FOR ONE YEAR, AS OF DECEMBER 31, 2021



darcy daubaras, CFO aydin kilic, president & coo


frank holmes, executive chairman








A Crypto Miner’s Profitability Is 
Based
On...

Energy Prices

Hardware Prices

Crypto Prices

Hashing Difficulty

Lease Expenses



Source: YCharts, Cointelegraph, HIVE Blockchain





Vitalik Buterin


Ethereum Co-Creator and
27-Year-Old Billionaire



eTHEREUM gLOBAL eCOSYSTEM
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Ethereum Bitcoin
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Quebec, Canada

New Brunswick  50 MW

Quebec: 30 MW

Today: 119 MW spring 2022: 155 MW

Sweden: 34 MW

Iceland:  5 MW

Quebec: 30 MW

Sweden: 40 MW

Iceland: 10 MW

New Brunswick  75 MW

HIVE has completed the following
infrastructure using 
green and clean energy:



Bitcoin Mining:  
1.9 Exahash

Ethereum Mining: 
4.5 Terahash

Bitcoin Equivalent: 
2.9 Exahash


Bitcoin Mining:  
2.2 Exahash

Ethereum Mining: 
5.4 Terahash

Bitcoin Equivalent: 
3.4 Exahash


Today: future (feb 28):

new brunswick

Here is a near term snapshot of our hashrate
growth:



Total

Hashrate

BTC Per

Exahash

Market Cap

USD

MARA 3,600 128 $2.77B

BITF 2,300 131 $0.77B

RIOT 3,400 135 $2.21B

BTC

Produced

462

301

458

HIVE 2,900 425 147 $0.88B

Revenue Multiple of

Market Cap

5.2

15.0

6.4

12.0

Market Cap Per

PH

$383.0K

$769.7K

$335.3K

$649.1K

CORE 7,500 1.077k 144 $3.25B 7.5 $433.2K

HUT8 2,360 308 131 $1.21B 9.8 $513.6K



Total BTC

Production

Total ETH

Production

Total USD Production

Value

MARA 3,197 $134,274,000

BITF 3,452 $144,984,000

RIOT 3,812 $160,104,000

HODL Value

$360,990,000

$193,200,000

$224,574,000

HIVE $159,477,600 1,768 42,822 $198,438,508

HUT8 $244,692,000

Total Equivalent

of BTC

4,032

3,197

3,452

3,812

CORE $267,666,000

BTC HODL

*As of

01/31/2022

2,043

8,595

4,600

5,347

5,826

6,373
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ACTIVELY INCREASING HIVE’S HASHRATE

(probability of earning Bitcoin)

3 months from Sept 2021 to Dec 2021 , HIVE has…

Increased
active BTC hash rate by 35%

Increased
active ETH hash rate by 14%

HIVE IS WELL CAPITALIZED:

Portfolio of crypto assets of $170 million. quebec, canada

Strong Relationships: Enable low energy costs, consistently access to miners and ample expansion opportunities



YoY decrease in


Ethereum mining


due to difficulty rate


increase.

Rising prices are


greater than


production

Q3-F2021 Q3-F2022

0

5,000

10,000

15,000

20,000

25,000

1,000

2,000

3,000

4,000

5,000



Q3 F2021 Q4 F2021 Q1 F2022 Q2 F2022 Q3 F2022

0.0

5.0k

10.0k

15.0k

20.0k

25.0k

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000



Q3-F2021 Q3-F2022

$0

$20

$40

$60

$80

Q3-F2021 Q3-F2022

$0

$15

$30

$45

$60

$75



Q2-F2022 Q3-F2022

$0

$20

$40

$60

$80

Q2-F2022 Q3-F2022

$0.0

$15.0

$30.0

$45.0

$60.0

$75.0



Q3-F2021 Q3-F2022

$0

$20

$40

$60

$80

$100

Q3-F2021 Q3-F2022

$0.0

$20.0

$40.0

$60.0

$80.0



Q2-F2022 Q3-F2022

$0.0

$25.0

$50.0

$75.0

$100.0

Q2-F2022 Q3-F2022

$0.0

$15.0

$30.0

$45.0

$60.0

$75.0

Q2-F2022 Q3-F2022

$0.0

$15.0

$30.0

$45.0

$60.0

$75.0








